








THE ASSET POC

INTHE CITY OFADLLAS

Asset poverty is a measure that expands the notion of poverty to establish a minimum threshold of
wealth needed for household security. A household is asset poor if it has insufficient net worth to
support itself at the federal poverty level for three months in the absence of income, i.e., net worth
of less than $4,632 for a family of three in 201 |. Asset poor households would not have enough
savings or wealth to provide for basic needs during a sudden job loss or a medical emergency.
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Note: Asset poverty figures at geographies below the national and state levels in the Profile are estimates derived from a model based on 2009 data from the Survey of Income and
Program Participation (SIPP) and the 2007-2009 American Community Survey (ACS) Public Use Microdata Sample.While these estimates are CFED’s best efforts to measure local
wealth holding, the model is based on a national survey of approximately 50,000 households, and caution should be used when interpreting data at a local level.
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CFED: ASSETS & OPPORTUNITY PROFILE

DALLAS POPULATION DEMOGRAPHICS

MEASURE...........o e Cityof ............ Dallas ............ North ............ Texas .......... United

Dallas County Texas' States
Total Population ............ooeeiiiiiiiiiiiiennnnn... 1,197,816 ......... 2,368,139 ........... 6,371,773 ....... 25,145,561 ...... 308,745,538
WHhItE ot 288% ......... 330% el 50.2% ....... 453% ..ooiennnn. 63.7%
Black or African American ..............coooiiiiee... 25.7% ......... 23.0% coeiiienn 159% ....... 126% .ccvvvenn 13.6%
American Indian and Alaska Native ................... 1.2% ......... 1.3% cooeennin. 1.3% ....... 1.3% ..ooonins 1.7%
ASIAN .o 33% ccennn 56% .cccounn.. 6.0% ....... 44% .ooooonn... 5.6%
Native Hawaiian and Other Pacific Islander .......... 0.0% ..ovent. 0.1% .ccoveennn. 0.2% ....... 02% ..ooennnn. 0.4%
Hispanic or Latino ...........ccoooiiiiiiiiiiiiiee.n. 424% ......... 383% ..oiinnnn 275% ....... 37.6% ..oooun.... 16.3%
US.Citizen ..ooooviiiiiiiiiiiiiiiiiiiciiie 797% ......... 822% ....oo...n. 87.5% ....... 89.0% ....oennnn. 92.9%
Speak English Less Than “Very Well” .................. 23.6% ......... 20.6% ........... 14.1% ....... 14.6% ............ 8.6%

HOUSEHOLD FINANCES & USE OF SERVICES

MEASURE.........coi i Cityof ............ Dallas ............ North ............ Texas .......... United

Dallas County Texas' States
Median Household Income .....................oo $41,129 ........... $46,665 ............ $55,486 .......... $48,765 .......... $51,369
Income Poverty Rate ...............oociiiiiiiiia 192% ........... 147% ............ 103% .......... 129% .......... 9.9%
Asset Poverty Rate .........coooiiiiiiiiiiiiiiiiinn 388% ..c..n.... 36.0% ............ 293% eeennnn. 27.7% woeeen... 27.1%
Extreme Asset Poverty Rate ......................o. 244% ........... 22.7% wviiiinnnnn 18.8% .......... 178% .......... 19.0%
Households Receiving SNAP ...................... ... 93% coiiiinn. 80% ............ 6.7% ... 10.0% .......... 8.9%
Hseholds w/ Interest, Dividend or Net Rental Income  18.0% ........... 18.9% ... 207% cueennn. 19.5% .......... 24.5%
Unbanked Households ... 156% ........... 13.6% ... 10.9% .......... 1.7% ..., 7.7%
Underbanked Households ....................ooooi 26.0% ... 254% ..ol 235% ...l 2410% .oooen.... 17.9%
Median Credit Score ............oooiiiiiiiiiii nfa........... 607 ............ 628 .......... 620 .......... 667
Consumers with Subprime Credit Scores ............. nfa........... 682% ....oonunn. 63.9% .......... 655% .......... 55.9%
Average Credit Card Debt .....................oo.. nfa........... $7,028 ............ $7,266 .......... $6,213 .......... $10,665
Average Revolving Credit Utilization .................. nfa........... 243% cooiiiinnnnn 23.9% cooonnnn. 23.9% .ooeeen... 29.7%
Average Installment Debt .....................oo nfa........... $23,863 ............ $24943 .......... $23,654 .......... $23,966
Borrowers 90+ Days Overdue ........................ nfa........... 46% ... 41% ..ol 42% oo 4.0%
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EMPLOYMENT & BUSINESS OWNERSHIP

MEASURE....... ... Cityof ............ Dallas ............ North ............ Texas .......... United

Dallas County Texas' States
Annual Unemployment Rate ....................oci 88% ........... 88% ............. 83% .......... 82% .......... 9.6%
Average Annual Pay ..., nfa........... $56,212 ............. $5L110.......... $46,956 .......... $46,742
Self-EmployedWorkers ............coooviiiiiiiii, 93% eeeunnnn. 9% vt 92% .oonn.... 10.0% .......... 10.3%
Microenterprise Ownership Rate ......................... nfa........... 189 ...l 181 .......... 181 .......... 16.5
Vehicle Non-Availability by Working Household .......... 57% .cccco.... 41% «ooeeeinn. 27% oouunn... 32% ........ 5.1%




HOUSING & HOMEOWNERSHIP

MEASURE............ccoc Cityof ............ Dallas ............ North ............ Texas .......... United

Dallas County Texas' States
Homeownership Rate ............cooveiiiiiiiiinn.. 458% ......... 541% ........... 62.5% ........ 64.2% ......... 66.4%
Cost Burdened Renters ..............cocivviiiiiiiinnn 485% ......... 48.9% ..ol 474% ........ 483% ......... 50.3%
Cost Burdened Owners ...........coooeiiiiiiiiiiiiin, 403% ......... 394% ..ol 324% ........ 31.6% ......... 37.7%
Affordability of Homes ... 32 L 28 ... 27 ... 26 ......... 37
Average Mortgage Debt ...l na ......... $151,433 ........... $152219 ........ $137,120 ......... $189,205
High-Cost Mortgage Loans ...............ooeiiiinne. 83% ......... 84% ...l 71% oo..... 80% ......... 5.2%
Seriously Delinquent Mortgages ......................... nfa ......... 46% ........... 37% «....... 34% ......... 4.9%
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EDUCATIONAL ATTAINMENT

MEASURE...........ccco Cityof ............ Dallas ............ North ............ Texas .......... United

Dallas County Texas' States
Less than High School ..., 282% .iiiuiennn.. 25.0% .oiiiiiennnn. 18.1% .cceeenet. 204% ..oooonnnn.. 15.1%
High School Degree Only ...t 21.5% ...l 230% coeiiiin.. 234% cooiiinnn. 259% ooiiiinnn 29.0%
Associate’s Degree or Some College ..................... 222% it 247% i 284% ...ooaunnn. 282% euiiinnnnn 28.1%
Bachelor’s Degree ..o 28.1% ...ooonnnl. 27.2% .ooiiiinnnn. 302% ..oooninn 25.5% ..ooinnl. 27.8%
Graduate or Professional Degree ........................ 9.6% eiiiinnn. 92% i, 9.6% .ovviinnin. 84% ............ 10.2%
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HEALTH INSURANCE

MEASURE...........ccoo Cityof ............ Dallas ............ North ............ Texas .......... United

Dallas County Texas' States
Uninsured Rate ..........oiiiiiiiiiii it 36.0% ccoovvnnn.. 329% iiiiiinn.. 260% ...ccone..... 263% .iiiiinnnn.. 17.2%
Uninsured Low-Income ..., 504% ............ 492% ..., 46.0% ............ 4HNT7% covevnnnn... 30.0%
Uninsured Low-Income Children ........................ 29.0% ..ooeeenn..n 292% ciiiiiiiii... 264% ..oiiiiinn... 22.1% coiiinnnn.. 12.9%

| North Texas refers to the Dallas-Ft.Worth-Arlington Metropolitan Statistical Area, defined as the 12 county region of: Collin County, Dallas County, Delta County, Denton County,
Ellis County, Hunt County, Johnson County, Kaufman County, Parker County, Rockwall County, Tarrant County and Wise County.
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CFED: ASSETS & OPPORTUNITY PROFILE

DATA MEASURES & SOURCES

Data Measure Measure Description Source
Total Population Total population U.S. Census Bureau, 2010 Census
White Percentage of population that is White, non-Hispanic U.S. Census Bureau, 2010 Census

@
v
'é- Black or African American Percenta;e of POPUIa.non that is Black or African American U.S. Census Bureau, 2010 Census
S alone or in combination
o
£ P t f lation that is American Indi Alask
9 | American Indian and Alaska Native I [ HEM WIS BRI L) Sl U.S. Census Bureau, 2010 Census
[a) Native alone or in combination
c
'% Asian Percentage of population that is Asian alone or in combination U.S. Census Bureau, 2010 Census
§- Hispanic or Latino Percentage of population that is Hispanic or Latino U.S. Census Bureau, 2010 Census
o
U.S. Citizen Percentage of population that are U.S. citizens U.S. Census Bureau, 2007-2009 American Community Survey

Speak English Less Than “Very Well” | Percentage of population that speaks English less than “very well” | U.S. Census Bureau, 2007-2009 American Community Survey

Median Household Income Median household income in the past |12 months U.S. Census Bureau, 2007-2009 American Community Survey

Percentage of all families with income in the past 12 months

Income Poverty Rate below the federal poverty threshold

U.S. Census Bureau, 2007-2009 American Community Survey

Estimates calculated by the Bay Area Council Economic Institute.
Data at the national and state levels are calculated using the U.S.

Percentage of households without sufficient net worth to 5 e
g Census Bureau’s 2008 Survey of Income and Program Participation,

Asset Poverty Rate subsist at the poverty level for three months in the absence of .
4 income P ty Wave 4 (2009) and data below the national and state levels also
use the 2007-2009 American Community Survey Public Use
Microdata Sample to derive estimates from a statistical model.
Estimates calculated by the Bay Area Council Economic Institute.
Data at the national and state levels are calculated using the U.S.
. Census Bureau’s 2008 Survey of Income and Program Participation,
Extreme Asset Poverty Rate Percentage of households that have zero or negative net worth 4 8 P

Wave 4 (2009) and data below the national and state levels also
use the 2007-2009 American Community Survey Public Use
Microdata Sample to derive estimates from a statistical model.

Percentage of households that have received SNAP
(Supplemental Nutrition Assistance Program) benefits in the U.S. Census Bureau, 2007-2009 American Community Survey
past |2 months

Households Receiving SNAP
Benefits

Households with Interest, Dividend | Percentage of households reporting any interest, dividends or

. . U.S. Census Bureau, 2007-2009 American Community Survey
or Net Rental Income net rental income in the past |2 months

FDIC National Survey of Unbanked and Underbanked Households
(2009); data at the city and county level are CFED estimates

Percentage of households lacking both a checking and savings el e £ e (opoie] @ A AR 31 S e A

Unbanked Households

Household Finances & Use of Services

account 2009 American Community Survey (ACS) Public Use Microdata
Sample and aggregate data available through American FactFinder

Percentage of households that have a checking or savings FDIC National Survey of Unbanked and Underbanked Households

account but have used non-bank money orders, non-bank (2009); data at the city and county level are CFED estimates
Underbanked Households check-cashing services, payday loans, rent-to-own agreements, derived from a model based on the 2009 FDIC Survey and 2005-

or pawn shops at least once or twice a year or refund 2009 American Community Survey (ACS) Public Use Microdata

anticipation loans at least once in the past five years Sample and aggregate data available through American FactFinder
Median Credit Score Median TransUnion TransRisk score TransUnion (Q2 201 )

Consumers with Subprime Credit | Percentage of consumers with a TransRisk Score <=700 [on a TransUnion (Q2 201 1)

Scores scale of 150-934]
Average amount of revolving debt (including debt from credit
Average Credit Card Debt cards, private label cards and lines of credit) per revolving TransUnion (Q2 201 I)
borrower
Av.e-ragta Revolving Credit Average percentage of credit limit in use per revolving TransUnion (220111}
Utilization borrower
Average Installment Debt Average amount of installment debt per installment borrower TransUnion (Q2 2011)

Percentage of borrowers who are 90 days or more past due on

Borrowers 90+ days overdue
any debt payments

TransUnion (Q2 201 I)

Annual average unemployment rate of the civilian U.S. Bureau of Labor Statistics, Local Area Unemployment

Annual Unemployment Rate noninstitutional population 16 years of age and older; not Statistics (2010); U.S. Census Bureau, Current Population Survey
seasonally adjusted (2010)

Py A :Average annual pay for all workers covered by unemployment U.S. Bureau of Labor Statistics, Quarterly Census of Employment
insurance and Wages (2010)

Self-Employed Workers Percentage of workers |6 years and over who are self-employed | U.S. Census Bureau, 2007-2009 American Community Survey

CFED calculation based on U.S. Census Bureau, Nonemployer

Number of firms with 0-4 employees (non-employer firms Statistics (2008), County Business Patterns (2008), and Current

Employment & Business Ownership

Microenterprise Ownership Rate plus establishments with |-4 employees), per 100 people in the Poplistionlourveyl(2008) S Bureauloh Labor Sextisaesiloe|
labor force L
Area Unemployment Statistics (2008)
Vehch.e Non-Availability by Percentage of households (with at least one worker) lacking IS, Eoras S 00 A A e G S
Working Household access to a vehicle
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Data Measure Measure Description Source
Homeownership Rate Percentage of occupied housing units that are owner occupied U.S. Census Bureau, 2007-2009 American Community Survey
Cost Burdened Renters :chszr;sﬁjeisz;:;e;o:::f;ddl:::ifistizzendmg Sl OCY U.S. Census Bureau, 2007-2009 American Community Survey
o ing 309
% | Cost Burdened Owners Percentage.of mortgaged owners spending 30% or more of U.S. Census Bureau, 2007-2009 American Community Survey
e household income on selected monthly owner costs
c
3 i H
S | Affordability of Homes Median housing value divided by median household income CFED. calculation bafsed on US. Census Bureau, 2007-2009
£ American Community Survey data
<}
§ Average Mortgage Debt Average mortgage debt per mortage borrower TransUnion (Q2 201 1)
& Percentage of all home purchase loans (1-4 family, owner
g High-Cost Mortgage Loans occupied dwelling) with interest rates 3 or more percentage Home Mortage Disclosure Act (HMDA) data (2009), accessed
T g 828 points for a first lien loan or 5 or more percentage points through Policy Map
above the yield on a comparable term treasury security
Seriously Delinquent Mortgages ;e;::r;t:sgte dzlagnmn(:;trg:ggaz:z:::’ers currently 90 days or TransUnion (Q2 201 1)
Less than High School :;':i:;?:l RilpeptiateniRblensiolisilelba s licte s pletes U.S. Census Bureau, 2007-2009 American Community Survey
o
c . .
g High School Degree Only Percentage of POPUIMIO? 25 and older who have a high school U.S. Census Bureau, 2007-2009 American Community Survey
£ degree, GED or alternative degree only
=] — . re
< Associate’s Degree or Some Percentage of population 25 and older who have an associate’s WIS, @erres B AT ArTer e G Sy
€ | College (2 year college) degree or some college
2
§ Bachelor’s Degree Percenta’ge of population 25 and older who have at least a U.S. Census Bureau, 2007-2009 American Community Survey
S bachelor’s (4 year college) degree
w
Graduate or Professional Degree :ﬁ;‘c(:::izgnzr ;:;Z:Imon 2O G S TR e TR U.S. Census Bureau, 2007-2009 American Community Survey
Uninsured Rate Percent'age of the non-elde.rly civilian noninstitutionalized U.S. Census Bureau, 2009 American Community Survey
o population without health insurance
v
§ Percentage of the non-elderly civilian noninstitutionalized
E Uninsured Low-Income population at or below 200% of the federal poverty line U.S. Census Bureau, 2009 American Community Survey
= without health insurance
=
% Percentage of civilian noninstitutionalized children under 18
Uninsured Low-Income Children years of age at or below 200% of the federal poverty line U.S. Census Bureau, 2009 American Community Survey
without health insurance

ABOUT CFED

CFED (Corporation for Enterprise Development) expands economic opportunity by

helping Americans start and grow businesses, go to college, own a home, and save

for their children’s and own economic futures. We identify promising ideas, test and _Cfed

refine them in communities to find out what works, craft policies and products to expanding economic opportunity

help good ideas reach scale, and develop partnerships to promote lasting change.
We bring together community practice, public policy and private markets in new and effective ways to achieve
greater economic impact. www.cfed.org

ABOUT COMMUNITIES FOUNDATION OF TEXAS

Since 1953, Communities Foundation of Texas has partnered with families, ;’*
companies and nonprofits to strengthen the community through a variety of COMMUNITIES —~
charitable funds and over $1.1 billion in charitable grants. Most recently, CFT is FOUNDATION of TEXAS
focusing part of its community impact funds on improving the financial stability

of the working poor. www.cftexas.org

ABOUT THE THOMSON FAMILY FOUNDATION

The Thomson Family Foundation supports families working to . .
improve their lives and the lives of their children. Our goal is to Thomson Family Foundation
foster opportunities for families to increase their economic success

and security by supporting community-based initiatives that improve access to education and asset-building
resources and services. www.tffhome.org
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